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Maitland, Coppell & Co.

I

NEW YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

n All Points in Mexico

Interest on Deposits

Six-Ye- ar Record of
Bonds Compared

Carefully compiled statistics
shown by charts, prove at a
glance which class of bonds
Municipal, Railroad or Public
Utility has best maintained
market prices and given the
largest return on the money
invested. Shown in

Booklet AD79, sent on request

N.W.Halsey&Co.
49 Wall Street, New York
Philadelphia Chicago Sin Pranrtaco

Mortgage Bonds

Preferred
J by wccesafol Public Service

Carporatioaa which bare been
teaacad by na, and wMch operate
ta lobrtantial and trowinc dtka.

jBertron, Griscom & Co.
40 Wall Street

New York
Philadelphia Pari, Franca

latrrnatloaal Nickel Nerarltles.DwPnnL Pnwiler Herl.rltl.
Herculea I'o-ad- Securities (W.
Atlas Powder Securities fW.
American (iraphaphone, Com.

I.I.
lrf.t in iiaiinnti fan.National Hank of Commerce.' American Kxpreaa.

American Chicle. Common Preferred.Cauda lleatanrant. Preferred.flenrral Film. Cflmmnn Jt Preferred.
I Federal Sugar. Common ar Preferred.rajardn. Suxar.

1'Dlon Typewriter. (Vimmon, lm ad Pref.
S. H. P. PELL & CO.

Membera New York Stock 'ichangr.
J?'?-.!- .. 1". 'h'"1 n Inactive. Securities,
Tel. Hanover. 37 Wall St.. .. y.

Bonds Stocks
Foreign Exchange

F. S. SMITHERS & CO.
Members New York Stock I'lrhange

44V Exchange Place. .New Vnrk
inrtj -- loi.i

WE SPECIALIZE IN
Library Bureau

cts Coke
Detroit & Lake St. Clair 5a
Pac. Gas & Elec. Securities

National Suretv
LeonardSnider &Co.

KCTOH 4Dtj OO BROADWAY

STANDARD
BUY r SELL

It Bnckeye Pipe Line
10 Galena Signal I'M
IS Galena Signal Con
31 Prairie Oil & (la 1

IS So. Weal Penn I'
10 K. (). of Ohio
15 Vamitin Oil

I
L

in Atlantic Penning
conuncntal oil

20 Cumberland
25 Obto Oil
ro.s i). of California
25 Indiana
Id of New York

CARL H. PFORZHEIMER
Phone 4MVI Hroail, liroad Si.. N. y

OfMlDTSALLATIN,

Bankers & Brokers
111 Broadway, New York

Standard
ISSUESGilbert Eliott&Co.

Specialist
37 Wall St.. N. Y. Tel. Hanover 6110

190 Co am. Rlrer Power Pfd. ,
100 Empire Steel A Iron Pfd.100 Helena Lt. X ltwuj Pfd.
300 Mahoning Inae.tment
iOO Northern State Power Pfd.100 Kepnbllo lt'irar Jt Lt, Com.

FREDERIC H, & CO.
New Tork Iloiton

BO Broad St. BO Conrrea. Ht,
Prtvato telephone between N. Y Hnaton, Phlla.

IScm
f.larlaa a- TmHa.
f la a A- Vtmfrln

Nrrrlce Company

l; U

S O. of
S O.

2.'.

'

VDttt Light at lUlltTg&TI CO.
uiiiiiii--. improTrmroi Vo,

I.).

& Celt-na- n

La7

BANKERS,

Stocks

Oil

WANTED

HATCH

Staaka

1
Williami, McConnell

at. rkaa.aaa J.aa. Haw York.

Plympton,
Gardiner & Co.

li.-aka- N.w York Snook Dt.kaaia.wiluau bt.. nbw Tone"

Write for Jlnnd Circular No. 1 103
"Conservative Investment.."

Spencer Trask & Co.
INVKSTMr.NT IIANKKKA

4S Ki banae Plat a, New Tork
ALBANY HObTON CHI0A0O

E. & G. RANDOLPH
Membera Sew ork Mock HichangoIII llriniiluiiT, New lurk.

Ins inn open Market Stcurltlei Orpartiaeot

, , T r Sllli:i,D.s. Mgr.
af tk. I nlltd cilaleb, Canada and Meilno.

FINANCIAL NEWS

AND COMMENT

verj upcided weakness in a
Large Number of Mln,or and
Inactive Industrial Stocks.

STEADINESS ELSEWHERE

Markets Dull and Generally Ir-

regular In Europe Foreign
Bank Condition Better.

The aole feature of Btock Kxchaar
J'altrjsH yrlerday wa.s an outbreak (

weakness, carried almont to the point
of demoralization, In a RTeat many of
the minor newly created and very Inac
ttve IndiiHtrlul shares. A stronic reced
Inir tendency has been manifest In thin
group In recent weeks, not at all because
of any prospect of diminished earning
power, but because there hj never
been other than a poor market for the
stock, and efforts to aeJl have resulted
necessarily In large declines when sales
were accomplished. A bad Impression
too, haa been created by the efforts of
some of the companies concerned to
increase capital obligations aoon after
organization. The banks have looked
askance at certain of these Issues and
It was said that one of the causes of
yesterday's break was that loans had
been widely called upon them. This
may very well have been true, although
It was, not known so to be. Still It p
peared that a. considerable amount of
enforced selling did take place and that
there was a species of cleaning up In a
good many ot the quarters specified,
It mu.nt be emphusb.ed that these

were strictly confined to a
few stocks. They concerned shares In
which there never has been any general
trading, which are concentrated In a
few hands and have Teally never at-
tained any distribution to speak of.
Some of these stocks aTe really Invest-
ment Issues and their earnings are un-
doubtedly enormous.

Wall Street therefore properly re-
garded the day's occurrences as purely
isolated phenomena. While the decline
in "specialties" was going on the
market as a. whole was hardly affected
at all. The general list might be de
scribed as steady and Arm and the high
grade industrial shares resisted the de
cline as stoutly as did the standard rail-
road shares. Of course under the cir-
cumstances little attention wna paid to
a favorable event of no small Hmport-anc- e.

art advanc in the price of cop-
per metal. Supply and demand condi-
tions in this commodity are plainly as-
serting themselves after the great fall
In quotations for copper that has taken
place. Also, though tho foreign markets
were dull and spiritless there was a
generally stronger tendency than there
has been, owing to trie Improvement in
the Kuropean financial situation and
an undercurrent of feeling that the
Balkan difficulties were slowly resolving
themselves.

Sterling exchange left off dull and
barely steady at a decline which ap-
proximated a quarter of 1 per cent.
Gold export engagements wrere not no-
table. The entire amount to be shipped
to Argentina by Saturday's eteamer Is
e2.G00.00O, althouglh It is expected that
this sum will be increased somewhat
later on. The Bank of Hngland's
weekly return was fair, showing a small
Increase in the proportion of reserve
held against liabilities; but the bank's
position is etill below Its ten year ever-ag- e

showing, although not greatly so.
The French Bank lost gold slightly
during the week, but heavily reduced
its roans. The most important railway
earning exhibit of the day was that ot
the Baltimore and Ohio for January.
The road's frross Increase was $1,834,000
and Its net $802,000. Some time since
the Government's preliminary state,
ment of foreign trade for January
Showed that as regards agricultural
and other similar products exports and
Imports for the month were at about
an even balance. The full trade state
ment published yesterday, comprising
exports and imports of every descrip-
tion, was very mudi more favorable.
It exhibited an excess balance in our
favor of $64,000,000, as compared with
a similar balance of $50,000,000 In 1912.
Both Imports and exports in the month
were the largest ever shown in any
January.

PUBLIC UTILITIES SECURITIES.

American Light & Traction ... ...
American Llfht & Traction pf
Adirondack Klectrlo Power
Adirondack Electric Power pf
American iiaa a rllectrlo
American !a 4 Klectrlo pf
American Tower Uihl
American Tower & Light pi
American Tubllo Utilities,
American Public UUUtlea pf
Clllea Service
Cltlea Service pf
Ooinmonwealtb V H & L.
Commonwealth I' II 4 L pf
Denver (ias & f.lrclrlc ren it
Electric Bond DepoMtpf
Empire Dlatrlct l.lectrlo Si
Kmtilre Dlatrlrt Ulectrlc oa pf
Federal Light & Traction
Federal Light tc Traction pf
federal UUUtlea Incorp
Federal UUUtlea Incorp pf
Oa A) Klectrlo Seca
(iaa 4 Electric Seca pf
Lincoln Uai as Electric
Montana Tower
Montana Tower pf. ..
Montgomery Light A Water Tower
Northern Slatea Tower Co
Northern State. Tower Co pf
Ozark Tower water uo
Tacino (Iaa 4 Electric
Tacirin (iaa 4 Electric pf
liepubllo itv a Light Co
iirpubltc Itv & Light Co pf
Standard (iaa & Klectrlo.
Standard Oaa a Kleclrtc pf
Union Hallway, Oaa & Klectrlo.....
Union Hallway. (Iaa 4 Electric pf.
United Light a Hallway.
United Light tc Hallway, lit pf...
United Light & Hallway. 2d pf....
Utah Securltlea
UtlUUra improvement
Uttmira improvement p
We.trra Tower.
We.lern Tower pf

I'.g dividend,

SHORT TERM SECURITIES.
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HEW YORK STOCK EXCHANGE PRICES.

Itallroaal aaal Other
FaaRUAHT 1913.

200 Allls-Chal- m td paid.
14100 Amal Copper

300 Am Beet Sugar
200 Am Ag Chcm.. .......

3200 Am Can
1200 Am Car F

30 Am Kxpress
200 Ant Ice
800 Am Linseed Co
600 Am Linseed Co pf

1200 Am Loco
443 Am Malt pf

1000 Am Smelting
100 Am Mmeltlng Sec
100 Am Snuff
100 Am Steel Fdy
100 Am Sugar
100 Am Tel & Tel
400 Am Tobacco
100 Am Tobacco pf n

60 Am Water Wks pf...
1100 Anaconda

100 Assets Realization...
2600 Atch, Top & S Ke....

100 Atch, Top & S Fe pf.
60 At Coast Line
10 Bank ot Commerce.

100 Baldwin Loco
1200 B tc O

CO B Sc O pf
300 Bethlehem Steel
200 Bethlehem Steel pf

2400 B F Goodrich
100 B F Goodrich pf
100 Bklyn Hap Tran
492 Bklyn Un Oas......
100 Bur, 1U1'...- .-

3300 Cat I'et .....
400 Cat Pet pf

3050 Can Pacific

In

200 Can Pacific cfs let pd
100 cen Learner

7200 C & O
100 Chicago A Alton....

75 Chi Jt Xorthwest....
300 Chi Gt West
800 C. M Sc St P
lOOlc, M & HI V pf

3000:ChIno Copper
100 C. C. C tc St L
200 Col F & I
165 Col Southern 1st pf.
400 Con Gas
300 Corn IToducts
100, Corn Products pf....
HOlDel. L tc W
100 Denv & R G
100 Deero Co pf

1100 Distillers Sec
2700 Erie
2500 Krle 1st pf

200 Krle 2d pf
100 Federal M & 8 pf...,

$0001 F W Woolworth
200! F W Woolwortb pf.
600 Gen Elec Co
800 Gen Motor.
200 Gen Motor pf
900 Goldfleld Mln

1700IGI Nor pf
600!Gt Nor Ore ctfs

1000 Harvester
200i Harvester pf
laOlIIomcstake ex dlv....
SlDiIll Central

1400IInsplratlon Con
200'Int Paper."
150. Int Paper pf
650i Internet

1000'lnter-Me- t pf
4001.1 I C Men Co pf
1001 Kan City Sou
200Kan City Sou pf
lOOlLack Steel
100' Laclede Gas
200iLlggett Myers

1100'Lehlgh Valley
830 Loose-Wil- Bis
100 Loose-Wil- B let pf.
100 Loose-Wil- B 2d pf..
100 Lorlllard

1150 L& N
100 Mackay Cos
800 Manhattan El

1600 Mays Dept Stores...
400 Mays Dept Stores pf

1700f.Mex Pet
1020 Miami Copper

lO.MInn St Ixmts....
100 Minn. St P ft S S M.
100 Mo, K tc T
100 Mo, K ft T pf
800 Mo Pacific

1100 Nat Bis Co
200 Nat Lead pf
300 Nat E 4 8
lOOlXat It It Mex 2d pf.
300 Nevada Con
500 N Y Central
100 N Y. N II ft II
600 .V Y. O ft W
SOOiNorf & West
200 No Amer Co......,

3200iNor Pacific
lOOIPaclflc Mall
1001 Pac T ft T

2737 Penn K li
200 Peoples Gas
140 Pettlbone M Co
300 Pitts Coal

1200 Pitts Coal pf
600 Pressed Steel Car.
200 Pressed Steel Car pf.
123jPulIman Pal Car Co.

2500 Hay Cons Copper...
lOO Hy Steel Bpg
lOOiHepubllc Steel

32100iiteading
2300'Hock Island

800 Hock Island pf
1600

600
100
300

4700
1410

200

300
4960
6600

200
200
100

1600
200

2900
800
200
600
400

1200
11200

200
1600

40;

400
400
150
400
100

5700
650

33000
1200
1300

100
100
200
100

2200
200
400

PUNT).

20,

Humely ex dlv
Humely pf
Seaboard A L
Seaboard A L pf

S S Kresge
St L ft S F 2d pf
St L &SF CEIcsnw
St L W
Sou Pacific
Sou Pacific Its
Southern Hy Co
Southern By Co pf.
Stand Mill Co pf
studebaker
Studebaker pf ex dlv.
Tenn Copper
Texas Co
Te-xa-s Pacific
Third Ave It R
Underwood
Un Ban-- ft P
Un Pacific
Un Paclflo pf
Un Pacific its
Un Cigar
Un Hy Inv
Un Hy Inv uf
U S Express
U S Blty ft Imp

Bed Co pf
Rubber

1st
Steel

pf
Utah Copper
Va Carolina
Va
IWabash
Wabash pf

Eleo...
West Maryland
West UnTel

Total sales 220,246 shares.

DAILY TREASURY STATEMENT.

naaainvivn. reo. 'ioe Biaiement HQ
receipt, and eipendliure, the Treaaury shews:

Yesterday. Thla month. Fiscal year.
Kerelpta 7X0 iaa 3S3r)17 M51,a,7o

I,M.I04 33.G07.51S 443,471,670

.Surplus....... IAU.0M t2,75.M4 H.210.1SI
The recelots from nusloma veaterdav wen

11,414,000: from Internal revenue, 11,.
194.5MI. corporation tax, 129,73, and mlaoellaneoua
IM5.AU5. National bank notea received far re-
demption, t34.702.2tl.

The raah atatement the United fltatM Treat.
ahowa:

RESERVE
Ool c.ta aid, bullion UMlOO.eoo

TntJ.ST FUND.
redeem outstanding certificate,, ,, U,MM7,l

IUVn
Oold catn..,. ., T,7,2M
Hold crrllflcitea
Miter dollar, , 22,112 042
Miter certlOcatea ,7IB,2I
United hiatea notea .. 7,12,07
National bank notea
Certllled checks tanka.. ,....,., L2I6,'73

.

t

i

.

. . . .

. .

. . .

. . ,

i

Deduct current' ilabiliile'i..', .'.

Worklnr balanoa Treaanrv

a

Mfrs

14

In national bank.. . . ...
Miter bullion, aubitdlary alive r and

minor l ... ....Awaiting reimbursement
Lath balance

flkare'a.
TllURRDAT,

pf..........

Sears-Itoebuc- k

. .

u IS & It . .
U S
U 8 Rubber pf....
U S
U 8 Steel

Chem. . ..
1. C ft C

Westinghouse

zu. ex
of

S2
Kipendlture,,..

ordinary.

af

T
ORNI'.RAI.

, M,l&2,735

479 11?
on

oin

$117,425,311
7,iat,240

70,3H.03
44.239,710

24 (40.04
7.S23.71

147,011. .

I Open-- I lllfc-ii- - Low- - I Net
I Ing. 1 eat. I eat. I Laat, lCliwnge.

3 3 3 3
684 68?4 67?; 674
.15 35 35 35 4
62 62 62 62 4
404 404 3-- 394 aa
60?; 60?; 60 4 60 1; 4

168 168 168 168
22 4 22 4 224 224 4
94 9',--i 94 94 4

28 28 274 274 2
37 374 36 364 4
494 60 49 60
70 4 704 C9?i 69 ?i 4
85 85 85 85

186 186 185 1X5
35 35 35 35 1

116 116 116 116 14
132 4 132 4 132 4 1324
254 4 254 4 251 251 3
103?; 103?; 10:1?; 103?; 4

97 97 97 97
364 354 35 35 4

109 109 109 109 4
1014 101 1014 101?,
101 101 101 101
1254 125 4 125 4 1254
195 195 195 195
48 48 48 48

100?; lot mo?; loo;! 4-- 4
84 4 84 4 814 84 4
354 36 354 36
66 66 C5 66 1
42 42 4 40 4 414 ?4
94 94 91 94 2
88 4 88 4 88 4 884 4

134?; 134?; 130 130 I 74
112 112 112 112 2
644 64 63 4 63i;i 14
82 82 804 804' 214

2314 2314 2304 2314'
224 224 224 ' 224 4- - 1

27 27 27 I 27 ..
724 72?4 714 724 4- - "i
11 11 11 11 4

1334 133 4 133 4 133 4!
15 ; 154 15 154 4- - '

10S4 1084 108 10S, 4-- 4
140 140 140 140
38 38 374 37? - 4
53 63 63 63
344 344 34 34
66 I 66 66 66 1

1324 1324 132 132 4
13?4i 13? 13M 13, 4
"64 ,

76 4 73?,! 75?; 4-- ?
400 400 400 400
204 204 204 204 4-- ;

8- - 8?4 98?4 9H?4I 1.
174 174, 17 17 1

294 l 28- - 2ST, H

444 444 434 43;,, 14
35?; 35?; 354 354! at
39 39 39 39 4
95 95 901i 91?4 3,

113 113 11.1 113 14
189 1394 13S?; 13S;i 4

31 31 30 30
77 77 764! 764 ;

2H 2?; 24; 2?., 4-- 41264' 1264 126 126 4
36 36 4 36 364 , 4- - J

1084 10S4 107 107 14
1124 1124 1124l 1124 3.
1164 1164 1164, 1164 4
122?i 122?,! 122 ,122 4

16 16 16 16 4-- 4us m; 114 111;!
444 444 444 414! ?;
164 17 164, 17 j

694 69; CSV 69 4
1004 100s; 1004 10041 is24?, 24?,, 244! 24 4-- ,
60 60 60 i 60 4-- 4
44 4 44 4 44 4 444, 1

1014 1014 1014 1014
219 219 219 219 4-- 2
1664 167 165?;! 165?;
354 354 32 I 33 3

1024 1024, 1024 1024 ?4
92?; 92?; 92 92 4

1881; 1884 1884' 188 4 4-- 2 '
1324 I324I 1314, 1314' 1

834 8341 83 4 834' 2?i
132 1324 132 1324, 4-- 14

70 4 70 4 66 6S 3
102 102 100', ln(7j 2

71i 71. 704 70 14
22? 22a; 224, 22'. f19 19 111 HI

1354' 1334' 13541 1354 4
25?; 25?;: 2;,a4 25?4 4-- 4
61 61 01 61 4--4

37?; 37?;1 374 , 37 4j
117 117 113 .113 34
106 106 106 106 4
164 164 16 16 14
234 23 4 23 4 23 4 4- - 4
164 164 164! 16 4

10641 105 41 105 105 4' 4
1274 12741 127 4 127 4 4-- a,
304 301 304, 30", 4-- 4

1074 1074, 1074 107-- r 14
79 79 7S?4' 78; a,

116; 116 115 1164
264 264 264' 264 4-- 4
87 4 37 4 374 374

1181; 1184 H841 1184 4
1094 110 1094 110
254 254 254 25 4 4
204 20; 20a, 2o 4
86 4 86 4 814' S44
304 31 so 31 1
98 084 i'H 9S41 14

159 159 159 I 159 ' U
17 17 17 I 17 I

294 294 294: 29 4 423, 25; 23Sj 25?,, 4-- 1

1584 159 157?;' 15S 422; 2S?4) 22 224 4
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LONDON MARKET

PICKS UP SLIGHTLY

More Cheerful Feeling Prevails

and Closing Prices Show

Improvement.

ST KONG MONEY DEMAND

Continued Confidence Abont
Mexico Balkans Helps

Trading.

Sefctal CoUf Dutalehn to Tne Sck.
1.0SHON', I'rb. 20. A more cheerful tone

tvna ,,!.,.. veil lii the trad ne y and
tlier was niori" strenBtli shown. Trices
dropped sllirhtly from the earlier advances
In sniiid of tin- - later irauins, uui uir
closliiK linjirovement uloiuc some
llncK. The ftclhis was caused by optimism
uk to 111" Balkan sltll.'itlon.

('insula bettered closlnc at 74;
fur cash, and 74 li, fur account. There Is
utrlku talk on tho Midland, and there was
cuiisoquent hesitation In home rails, .ilex
(i,fi MriMlrltlefi bcttclYd.

FditIkii securities stayed the same, and
mines varied. Do Beers dropped a frac
tion nml HIo TIntos lost a midday ad
vance, closlns at 72. l'arls sold here
tnwnrrl the rloso of the day. Depression
In the rubber trade, and the troubles of
tho Se.w York Commercial company
,.jne(l u weakness In rubber shares.

rniinilinri l'aclllo was active, and picked
tiD somewhat. Thero was a fulr amount
of trndlitc done.

Tho Ilnnk of Eneland rate for call
money did not move, and there was a
HtronK demand for money. The bank

118,000 cold over the counter:
500.000 gold was withdrawn for ship-

ment tn Argentina. Tight money caused
the heaviness nt tho close of the dny.

There was continued Rood feellnp; over
Ixith the Ilnlkan and Mexican situations,
nnd the general hesitation has lieen re-

placed by a better feellnc
TaMS. Keb. 20. Tho condition on the

Bourse sllsht Improvement durlnK
the day. some of which was lost toward

,the close. Tradlnc was sllsht. Itentes
declined 7 centimes. cUistns nt SS francs
S5 centimes. The market was Irrecular.

Berlin, Feb. 20. A nrmness or tone
predominated, nlthoURh thero was no
feature durlnR thelny. T'rlces picked up
after the opening, but some of them lost
their fractional advances toward the
close.

MONEY IN NEW YORK.

'Call Money Kaaler and Sterllne F.x- -

change Lower.
There iras an easier lone In the money

markets yetcrday. Call money dropped
10 a 2'j per cent, rate on little demand.
The hanks were disposed to lend liberally
on cull loans, not wishing to rni;:ieo on
lone term (ominltmeiilH. Stcrllnt7

enseil off to lower figures, prob-
ably in part by renon of tho lower cull
money rales, (.old to the umnunt of $500,00(1

wui ciitraued by llallenrU'ii .t Co. for ship-me-

lo the Areentlne on Snttirdny. The
total amount that will cn 1111 Saturday's

Is IJ.tWO.UOO. The Uanlc of Kiik-land- 's

statement was only fair, but showed
that the bunk was holdlnc its position.

Money on call on the floor of the Stock
Exchange ruled nt 3VJ percent., which was
Uui highest of the day, the low being 'lxA

per cent. The demand for tlmo money
was good, though not so strong ns Ihs
day previous. Hates were 4 '&b per cent,
for Mxty days to six mopths maturities,
and Sa.!, per cent, for twelve months.
Commercial paper was quiet with rates
at S'tf.y,' per cent, for sixty to ninety days
bills receivable nnd prime single names,
SJ-- i percent, for others.

The sterling exchange market was loner
yesterday, with much irregularity and a
mixed movement, lintes were 4.8275'J)
4.S.12.'. for sixty days. 4.S72i'a.4.a735 for de-
mand und 4.87flOU4.S, for rubles.

Domestic exclmngo In Now York. Uoston
Par Chicago 5c. premium. Charleston-Buyi- ng,

par, selling. premium.
St. I'aul-o- oc. premium, New

Orleans Commercial, 25c. discount: banks,
11 premium. Minneapolis eoo. premium..
Montreal-2V- ,c. premium. St. 25c
premium. Sun Francisco 50c premium.

Money in London, iV,(aU per
short bills, 4;; per rent.; three months,
4 15-- 1 per cent. Closing price of consols,
74j; for money nnd 74J for the account.

l'arls cables quoted the closing price of
rentes at 65 francs centimes. Exchange
on London, 25 francs 24' centimes. Pri-
vate rate of discount In l'arls, 3Jj per cent,
llcrlin exchange on London, 20 marks 4JJpfgs. rate of discount, 5;; por
ccnt.

Tho flank of Kngland's minimum rate of
discount remained unchanged at 5 per
tent. Tho weekly statement of the bank
showa the followini; changes: Total

Increase i.Bl.1.iKM); circulation In-
creased jcios.ooii; bullion Increased jC7st, --

001 ; other securities iucreaseil :deposits decreased A'2,(K)il,(io; 111 lilhdeposits Increased i;2,U30.ooo: (Jovurmuent
securities iinchaiigfd.

The proportion of the bank's liabilitiesis now 40.32 pj.r cent , against 4.1 so percent, last week, utid compares with anailvunce Irom 40.32 percent, lo 4i., percent.Ill tills week last year.
The weekly stateiiinnt of (he Hank ofrriUii'H allows the. Inllowlug chalices; C.oh

011 hand ilecicuseil i.ism.iMsjfrs.; silveron buiiil decreused Hii.mairrs , polescirculation decreased 77 Msi.taj.) f h ce i
era I ileposits decreased :i4i2.-.,(a)of-

decreased 70.3(K).nciorrs.; rei".ury ileposltH decreased 3.423.ooofrs.; mi.Vllilcrslecreubed2,fl2.1,(XKlflH,
.New ork Clenritig House statement''V.'1'"",":'.'- -. balances $1

credit lialanc..(..imtiierclul price or bar siiter In fflt ork. Ml ; In London. 2SI.- Mej canliver dollars were (moled ai 4S",M52c.

Closing Prices of Vnlfea states
Bonds.

n , . . t. . . , ... . ...
? rer 1 OO 1 o i4.4a coup... 1 " ili2a mup. 1 001, 1 o , Pau2a r..l obi? (ill?sreg.ioa 1 OH (4, Pan 2s e. 1001 loi lis roup, (ia! lOU 4lPan.1.sr. loatj ii.4a ret; .. 1 1 :ll 1 I a i.i i.,.., .. 1 .... . ..,l.viuJJ UU

BID AND ASKED PRICES.
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STEAM SUGGESTIONS

No. 4
Ann Arhor First 4a appear

cheap, safe and attractive. They
have received Interest promptly
kin re lsrw and are a first and closed
mortgage at about 2l,ouo a mile.
At present prices on the New
York stock exchange the bonds
Yield abont G.'JSTi.

cerropotiacne SMdUt.

F. J. Lisman & Co.
Members New York Stock Kxchaogs

30 Broad St., New York
Philidilphli Chleiii

Unl Tltlt IN Si
imicm li sun st

lailin Hirifr,
(ICtiriU 39

strut

SlMlTH-TEVIS-HANFO- GO,

Public Utility
Securities

60 Bread way New York

J.K.Rlce,Jr.&Co.WlllBay
loo Amer. Thermo. Bottle Stock.too Hudson 4V Manhattan Com. Stock.
IOO Utrlede 4laa Pfd. "took.
100 PorahontaaCoaa.CollleTte.Coia.8tMk
100 Vlrilnlan Hallway stock.
r.00 Ward Ilaklns 'om. Stock. ,

J.K.Rice, Jr.&Co.
Phone 74BO to 7KW Hanover. 33 Wall St.. N. V.

WE OWN AND OFFER
Drat mortgage bonds secured by the blghstl
clans of Improved, Income-producin- g, cen-
trally located property. To yield 5)4 and in.s. W. Straus fc co, w.rmuu

Mtttff aaal aT.naf Bmnhn
trauai Butlallfic Oa. Wall atrtan
rwieaaa waw Ton,

CHARTERED 1884

Union Trust Co. of NewYork
no IIROA-WA- T

Firth Ave. 4 3Jih St. Fifth Ave. a (Ota St.

Capital & Surplu. $8,700,001
, Allows Interest .0 Deposits.

LAWYERS TITLE INSURANCE

& TRUST COMPANY '

TRANSFER AGENTS & REGISTRARS
ISO HroadwaT, Maahattan.

iaa Honiara. Street, Broaktya.

,H$ior fe--i Co,
tlltk mm lata au WanrTark

H. M. BYLLESBY & CO.
Incoiporated

Chicago N.w York
noriiiK btkiPaK tit Trial' Milt,
Rurehaic, Finance, Conitruct and Optrati
Electric Llht, Gat, Street Railway ia
Water P.wer Prapartiat,

Examinations and Reports
Utility Securities Boufht and Sold,

OUTSIDE OIL BT0CK8.

Farmer StaatlaJral Oil flaasUlarlea.
Desultory HqtilflHtlon of Standard Oil

Issues was hkhHi In evidence yesterday
Tradlnc woe rather lnactl'o, but this was
a result of a lack of buyers rather than
oellers. Bids receded quickly when offer- -

lnrs appeared and the whole list, with th"
exception of the stocks of one or to
small companies, had a very heavy tone

Chesebrounh Manufacturing declared th.
usual quarterly dividend the stock
was In demand. Early In the day

Standard Oil ot Kansas was marked up

to COO, but lt reacted later.
YesterdaT.WedoeMir
Bid. Aiked. Bld.AsxH.

Co Ltd.... 17)4 17H H

Atlantic Heflnlnr 7S

In
Buckeye Pipe Line Co 170

ChesUrgCoCon, fsO
Colonial Oil Co IV)
Continental Oil Co 1W)
Crewent Pipe Use Co 68
Cumberland PI. Co Inc 5

Eureka ripe Line Co 871

fialena Signal Oil Co. pr.... 137

Galena Signal Oil Co 21
Indiana Pipe Line Co las
NatlonalTransltCo 4D

New York Transit Co K
Northern Pipe Line Co 117

Ohio Oil Co 117

Prairie Oil 4 Gas Co 327

Solar Heflnlnr W
Southern Pipe Line Co 254

South Penn Oil Co D70

So West P.t Pipe Lloes MS

Standard OllCoolCal 11
Standard Oil Co of Ind 175

Standard OH Co of Kan tss
Standard Oil Co or Ky 420
Standard Oil Co of Neb 203
Standard Oil Co of NJ :.

Standard Oil Co of NY. ... (ISO

Standard Oil Co of Ohio... 295
mdard Oil Co (old) 1110

Swan 4 Finch Co 220
Subsidiaries (en bloc) 720
Union Tank Line Co 73
Vacuum Oil Co m
Washington OU Co 3,1
Waters-Pierc- e Co l&oa

All quotations dollars per share.

RAILROAD EARNINGS,

Central ot aeorgla:
miSecond week Ftb. . I3S9.166

ITom July 1 1,973,600
Chlcaro (treat U'iitii.

Second week Feb.. 1295,631
Irom July 1 I.8S7.062

h'niilh.rn T, I !.... .

Second week Feb.. 11.363.183
From July 1 48.296,643

Toledo. Kt. l.nnla anil l'.tPeeond week Feb.. 1100.295
rrorn July 1 2,652,336

UALTI.MOHE AND
Th. R.tlflninp on.l Ohln

pany report, for January:
i n l .i

Oper. rev 11,404,066
Oper. expa.:

Mulnt. of way and
struct 11,141,961

Malnt. of eoulnmt. 1.S43.7D3
Trafflo exi 177,927
Transn. exna.. .. 3.2CA.670
Oenl. exp, 171.633

tfivi

llironi..

Ptal
Strut

Ataaii

and
some

ess 7g us
M0 BIS IM
17 170 ITS

C70 655 IM
133 130 US

1850 1600 n;s
M 63 T

00 IS M

in 177 in
140 117 1D
tort 205 ion
141 139 141

HI 4H II
835 330 US

120 117 i:o
121 127 ISO

F.10 !? Ill)
(105 6J 6IS

:j :m 24)

M 070 00
iTo ins i;o
let 113 US

121 27 SV)

t97 his IIS
4U 41.0 4'
so.. :i rxi
IfS SM SM

MO fW MO

.k :dj 21"

1130 1110 1141

240 2?0 231

740 720 54')

73 73 7S

177 174 ITT

93 S3 '.1

1600 ISO) ItOU

Chang
Dec. ISM
Inc. I.l

Inc.
Inc.

Inc.
Inc.
ern:
Inc.
Inr.

111.111
770.41

lll.ltl
3.(17,41

tia mo

14,S! '
OHIO.
lLllroad

Inc. I1.I33.HI

Inc.
Inc.
Inc.
Inr.
Dec.

840:,9H
211,901

12.C1
406,t'

911

Total oper. expa. 16.303.990 Inc. I1.MI.I

Net Hmc rav. . . 15. Iflft AIR Tne. tlOLTI'
From July l:Oper. rev 1(0,189, 313 Inc. 17,869,111
Oner. vn , .

Malnt. of way and
struct 11.204,515 Inc. tl,l.J!

Malnt. of equlpmt. 10.648,947 Inc. ''!'Trafflo expa 1,149,643 Inc. 17.JJJ
Tranap. eip. 91,44.0,45 Inr. r.7.?
Genl. exp, 1,165,440 Inc. IM"

Total .per. exp..42.729,100 Inc. I8.I99.4W

Ntt .p.r. rev.. .118,124,243 Inc. ll.9e:.H

Th. Northern Central Hallway Comp7

Total
Total

la for th. year ended Dee SI1

rev 112,844. 7IS Inr. tWexp 10.H44.007 Inc. 217.1"

Net rail oper. rev. 11,1)00,709 Dec. 9tl J

Outside oper, net, t.,236 Inc, '

Total net l,iOC.,!)4r, Dec. JUJ.jj!
Tax.. 4C4, 501 Dec. iil.

Oper. Inrome. ... 11,442,444 Dec. II'!'!
Total other Income. 1.4S,17 Dec.

nrnaa .
Totnl deduction .

92,930.1520 Dec,
1,105,147 Dec.

Net Income 1,I2S,SI3 D.c

8Ut.
125 in


